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Ff fF^, 27 F3FF7, 2006 

735 ( 31)—^#4 777 ^, ^rr ti w&e&z srfafeq, 1949 (1949 fit 38) fH m 28F m 28f fH 
FF-FRT (1 ) Fl ^T«7 Ffe «TRt 29F7 FH FF-FT7T ( 2) Fl 7FF (F) 3lk (75) FIT! FFF Flfeqf FH wM FTTTt fF, PlHfafisId 
feF FFIFt t, 37*li?t :— 

1. Tif^F fr sfrr Tjrnr.-f 1 ) ft fpffilf ftt ftf srrofe dcitfe! ^ fit ft! Ffen 3fo 

F^ Ft 37SFST 7T*7T 77FF4)' Fll -^T ^ fe'FF 3^7 W? F«7T feF, 2006 t i 
(2) ^ WIT 3 yFTTCFI FT] FT7ftF •SFt ^ #1 I 

2. Tqrft^mTTT-d ) FT fetf *f, FF FF> fF> 7fe 3 3fRT«H F Fl,- 

(F7) “ STfafeR" Ft STFfez 37feFF, 1949 37f*fe I; ■>,■ 

(7F) 4 ‘F^”3 3TfafeFF?] FT7I 28FT F?1 FFFJ7I (l) ^ 3?fe ffllFFT ^dfefef F^ 3Tf*nfcT t; 

(F) “FfT'TF" 3 37fafeF F?1 mj 9 $ 3lfe Ff3F -qfcEf^ 3lMcl f ; 

(F) “FTT^R' 4 F srfferfWT Fl 3fe -piTfaT FRcflF 5HFI3&. 777FH 37f*fe t I 

(2) TFFfeafoF^^Fffef^fe^F^i^feg qf^Hlfad F#t* t 3?k 37fq1W7 3 Ffelfe t, F?1 37sf#lFfe 

SlfeRF f I 

3. cfi) strjeft] 4*1 VffsMJI,—(1) Ftls F>1 FPTt ^Hl^d:, TTT^TR Fl ^<2MKr)4 F7 FlFt I 

(2) feft ^fftft! cnffer 3ik7m, wm srcrfed ft! wft: 

F7FJ Fl^ Ft 37«F3T in F7# SE1 w FFTT7 FTfed fell ^ife m %7l ^ t^l 3lfe ^1 3^7jfe rlTfe 

3 fet fe ^ T Ft, ^ ^ 377?? TT^qf ^ ^1 ^TTTifl : 

RFg W 3lk t§F 37«T^, ^TtFil ^ m fert FI^tF TgFft F7 ^ ^FT? Tfen : 

♦ 

^ iTF *7t fe^f Ft feTl' ^ Ffa W 77177 ^ 37fe -ST Wf #1 I 

(3) F1F FH 17 feft FTT7FT7 ^ Tfept ^%F W^fcl ^17 71^FHl fetf Tt F ^7 Tl F 7 R Tr^TT^Fq, 37fem 

Ffl 47171 28^^fe-47!TT (3) ^ 37#1 ; 717F1R Fd ^fefe fel ^ife; I 


7fe?l # Fl° TT^o-33004/99 



STRfTckt 

S^ke (Baxette 


3777Tyrm 


3807 GI/2006 


(1) 


2_ _ __ THE GA ZETTE OF IND I A: EXT RAORDINARY [Part II -Sec. 3(i)J 

( 4 ) 3T*qaT, EE RTt TOR k^Ef qft 3?R?aRT qRqi : 

RTO aRRaT Et k, TOTO, k^qr Et 3T STOTT rE E tRR kTOT E % qqfRR TOTOt' k E 1EEt W Et 

fkEfqq i 

(5) #REqrot'TO,EEEqk1Ektk3qrERRaT3Trkf,fqfkroq, TOfrocr afk TO Et RTct tnqWl E R|TO gRT Ert 
E k to tort Ek qft r?tt E, arsqar rt qqEt apjqlEEd 4 qteTkkr tort, fErtq rt fkEqqr to t#tt i 

4. *K«m TO TOZTTOTT.-EE TO TM( ; RIHMd:, EE qft k^RT E ETOTO'lR'd ErTI 

5. EE Et ksro E #n^chi4^1.-( i ) EE qk kror E %q toEjE to PErtor ar^ar ^rt Ert i 

( 2 ) ^^^qwR^qftq^^BEr^fqfe^'qrq^/#1^fq%^, fEkfERRRR-EkrrE ktro, qfq qk^E, EE 
Et kro^ - E fErqr cf,i4^1 E qfEfEq Ert \ 

C3) arsRar, hihciT k, rEtor gm qWq E %q EE E torE E Er, lEEt fErraqr RT q.i4qE Error Ek 
EEro rttrE 1 qk qfrqrfTOr to rErt : 

RTO qfg EE E kkr iw arkaR qrE t fEEtf tor fEEt kror k lEPdftdd E E arsqar r^trE qk qfrqrTOT E tort Ert 
afk E^4 Et 4dcf> E tot rto qtt arqqiRd TOimn i 

( 4 ) rtirE' E rErttot gm tErai rrt EE fETOro rE tort? Et E^Pto PErt toto ark EE qk arot kroFE % 
IErt diy-n i 

6. EE irt 3TCRrf '3 tt% rtEP yfEqr.-EE, arqk ritE E fkE?q E PrrPEEici to tofrt- 

(TO arqR PErrt Ertr E arkkr rttPtoPEEP fEfVi^i ErtrE gm ,rrttr Er^rE' to ;bt fsp^E ^ttE 
3fft E^iaE qE c^ifEzt ^t t^ibr afE t^fE EtfE E Ertt ^ rEPH^^d qE, qRqr; 

(^) Ew ^ W^r' SET 3TO*? qE Tjf fsrfqB E^Ef qE qrrE ^ %TT tEEvRI B qRqfqB sEtoEh 

tot -afq 'ydfEdWH ^ %q ; EtE E^iE EE TOt *rfsd'4f 3 Et rr! ^t, EttE toe E, ^tt ^ fEfErqq 

tE,, qqi qTTdT ; 

(q) EEro, Erq^yT ^tbE yfqM, rtoE‘ ; wEf -E ^afERrE - , 3P=q ^Erof yi EroE E ^tot, EE tor afR EfE 
E, Ert ^ fEEiTwq qrt, hhmi ; 

(■q) E?to E wEf wi totEEct to afq Ero E[ TOTfErEE qn fEErq toE EE lEEr fEEqaEq/roEEt 
TrTO b to qT fEEro qT fEEt toE qT Iro Et, EE ^Eqq ar^TO qE, toto toE E fEq fEErE’ qE 
arofEr qro ; 

(^) EEro E totE Et toE E^ aro afq aEcnq, TOTTfqq qqE ark EqiE' qf[ qqifEE qE EE^fe E fEq afq 
tEEq qTpjqt afq aro fqfddddirqq aEarrE afk toE EEto aro totE E ar^EEr E tEr toEEt qrE 
E, qfEq E tErnttE qron 

7. El d q^t ’H^iticii.—kEnq, tEE fqfE^ qqrEqq ^pia E, fEqfEfeq E PdM, qfeq q>kii— < 

(qr) E^ E toi E EEro Eqrot, qqr aEfEr EroN wrqdT tob^t tot ; 

( b ) tortT ■gm qRT? q^ tEt E qqTfEE qn ■jqf^ETqrq qrE E E^ q>t wrqdT qroT i 

8. wri E arsq^r EE qqrEf wt Eqr E froEq 3lE ?E,-( i) E^ E ar^^ ark toftT' Et qrofq E=r qk Et 
EEi 

(2) EE E TO&? aE aro toft afroTfro toftfEi 

(3) EE qrr qrk E TOar afq tort, tro 10 E arktq q^rroEEr E trorq, qr qrro toP fro totp 

9. *rE( i ) ar^rar -afq aro tort, TOEt q^E tfkro k, toE! qqi 3 R[Et q^T TO 3rk Ek^r to E %q #t 
ark tort E tto rtoE Etot rE Ek qk to kf, qE Erth E ■grorqiq qr EE qft kror E toEto Ek E %q, qfk 
froTR tor Etor E groro E fTOr E E to tot toto k E^ro Ero E Errr E fEEt to Et tot rE qrk iEEt 
arfqqqE E qqra^Eq qRT qk afk kfro to E kro torr Erti 

( 2 ) EE E 3T*qaT afk aro tortt to, fTOE Itort tor, EE qk kror E tor qr t E EE Et Erf E EEt E Et 
E R-nEq qroE E %q totEr tot rt tot totto rrirt torti 

(3) EEE totot aE tort Ek E totr qqkro qk to rtr arkEror qEE Ertoto Eki 

10. tottotr, totrt tort aft? arokEfro ftfror to tot rtot.-C i ) EE to 3tto^ afk qEqr tort totE toto 
rt fto; TOk E rtrE E, rTOtoE, arsqar rt tort rE Ert i 
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( 2 ) 37? «r«rer37 37 ^77373,^hr73737R 73 FRTi$rfcf fvil 7 srd 373 37 j 33 i srt 33 33 c 3 ft3tt:tp£ 3 t «jt 
rwm 37l Tnfha Ft u^rat fWti 

(3) 3^^ 777337: tW 7*Tj33 37t 37*3$? 37 73373 t£ 33 -£^77^,3^ 

(<?7) 3F, 33Tf7STt3, 37*3$T 37 13777? 77373 ^ 7*3 3 37T*f 373t 3 5?ll0f<«h 33 ^ 37 RRfa* 33 ^ 37Pl 377# 4 
37773«t Ft ^37? t ; 

(73) F77# 3# wmi #7 ^337t‘ 3' SFJ’Tf^Tfo 3# T^fpiRI ^ f33? FTfa7 3Ft* p?T t ; 

(3) 377#, 37*3$? FT# ’qr, W 3T77 t 3?fa3> Ttf «#f 3# #H37 3Ft’ ^v??f f ; 

(3) 3F, cfcftq 777337 3# TFT 3', 3?3# 7f773t 33 f#^F3 377# 3T ^fszjf 33 Wf 377# 3' 37773*1 t ; "37 

(7?) 3F ^ 1377# 373713 t£ fad; 13f3v? 37 Fffe37 331617? £17? #Nt 37f3f#3ff7c? f373? 3?f337 

3# 373fa Icpr 4,R|cim t ti 

( 4 ) xf f^T# 3T!37f7337 Itfe? 37\, 777337 ‘gTT? F77 33# 3‘ f33#f #7# ftf33 373^7 f R 7 J ^IRPTi 

11. 373%^ 3WI.-3t^ 3? 37*3$T 3#7 3F3 7?373f ^ ^3? f#333 3#7 ^73? 37R *7#f, ^33# ^ W7 3?fc 3t# 3# 

#B3# #' 37%uT 7## 3TP# 1#373T 3 773f#3 f333t 3t #1 #', F? twff 4 3#^ 3Tf#3433 3333 3Ff f3737 33T t, #t 3c#37 3P7^ 
3’ FP# f3f#?33 3t %R ^^4 7T7337 f#ff*3 Ft3T 3f)7 377 37 ^#3 T7737T7 33 fafaw, 3t#, 3R3^T 3^k 37^3 77g73f 37: 
3713^377 Ft3TI 
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MINI^mY OF COMPANY AFFAIRS 
NOTMCATION 

New Delhi, the 27 th November, 2006 

G.S.R. 735(E). —In exercise of the powers conferred by clauses (f) and (g) of Sub-section (2) of Section 29A of, 
read with section 28C and Sub-section (1) of Section 28D of, the Chartered Accountants Act, 1949 (38 of 1949), the Central 
Government hereby makes the following rules namely: 

1. Short title and commencement.- (1) These Rules may be called the Chartered Accountants Procedures of 
Meetings of Quality Review Board, and Terms and Conditions of Service and allowances of the Chairperson and members 
of the Board Rules, 2006. 

(2) They shall come into force on the date of their publication m the Official Gazette. 

2. Definitions. —(1) In these Rules, unless the context otherwise requires, 

(a) “Act” means the Chartered Accountants Act, 1949; 

(b) “Board” means the Quality Review Board formed under Sub-section (1) of Section 28A of the Act; 

(c) “Council” means the Council constituted under section 9 of the Act; 

(d) “Institute” means the Institute of Chartered Accountants of India set up under the Act. 

(2) Words and expressions used but not defined in these Rules and defined in the Act shall have the same 
meaning as assigned to them in the Act. 

3. Procedure for Meetings of the Board.— (1) All meetings of the Board shall, ordinarily, be held at the headquar¬ 
ters of the Institute. 

(2) The date and time of any meeting shall be fixed by the Chairperson: 

Provided that a notice of not less than 15 days before the scheduled date of every such meeting shall be given by 
the Chairperson or any person so authorised by him to the other members of the Board : 

Provided further that the Chairperson, for reasons to be recorded in writing, may call for a meeting at a shorter 

notice: 

Provided also that not more than six months shall elapse between any two meetings. 

(3) The quorum for transaction of any business at a meeting of the Board shall be of four members, of which at least 
one must be nominated by the Central Government under Sub-section (3) of Section 28A of the Act. 

(4) The Chairperson shall chair all the meetings of the Board: 

Provided that in the absence of Chairperson, the members shall elect any of the members present on the day of the 
meeting to chair the meeting. 
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(5) Ali questions which come up before any meeting of the Board shall be decided by a majority of the members 
present and voting, and in the event of an equality of votes, the Chairperson or in his absence, the member presiding, shall 
have a second or casting vote, 

4. Transaction of Business.—The business of the Board shall ordinarily be transacted at a meeting of the Board. 

5. Agenda for the Board meeting.—{l) The agenda for a meeting of the Board shall be decided by the Chairperson. 

(2) Any matter referred to it by the Central Government or the Council shall be included in the agenda for the 
meeting of the Board within time limits specified, if any, in such a reference. 

(3) The Chairperson may, in appropriate cases, circulate the agenda note and related papers on any issue among 
members of the Board for resolution by circulation : 

Provided that if six members of the Board require that any question be decided at a meeting, the Chairperson shall 
withdraw the papers from circulation and have the question determined at a meeting of the Board. 

(4) A decision taken by the circulation of the papers shall be communicated to all the members and shall be noted 
at the next meeting of the Board. 

6. Procedures to be followed by the Board.— In the discharge of its functions, the Board may,- 

(a) on its own or through any specialized arrangement set up under the Institute, evaluate and review the 
quality of w'ork and services provided by the members of the Institute in such manner as it may decide; . 

(b) lay down the procedure or evaluation criteria to evaluate various services being provided by the members 
of the Institute and to select, in such manner and form as it may decide, the individuals and firms rendering 
such services for review; 

(c) call for information from the Institute, the Council or its Committees, Members, Clients of members or other 
persons or organisations in such form and manner as it may decide, and may also give a hearing to them; 

(d) invite experts to provide expert/technical advice or opinion or analysis or any matter or issue w'hich the 
Board may feel relevant for the purpose of assessing the quality of work and services offered by the 
members of the Institute; 

(c) make recommendations to the Council to guide the members of the Institute to improve their professional 
competence and qualifications, quality of work and services offered and adherence to various statutory 
and other regulatory requirements and other matters related thereto, 

7. Assistance to the Board.—The Institute shall set up a specialised technical unit to - 

(a) provide secretarial assistance, as required, to the Board in the discharge of its functions; 

(b) to assist the Board in carrying out review of quality of services provided by the Members. 

8. Terms and conditions of service of the Chairperson and Members of the Board.—(1) The tenure of the 
Chairperson and Members of the Board shall be three years. 

(2) The Chairperson and other members of the Board shall be part-time members. 

(3) No Chairperson or member of the Board shall be removed or withdrawn except as provided under Rule 10. 

9. Allowances.— (1) The Chairperson and other Members shall be entitled to travelling and daily allow-ances as 
admissible to them in their official capacity, and in case, the member is not a Government Servant,he will be entitled to the 
travelling allowance and daily allowance as admissible to an officer holding a post carrying a scale of pay of a Joint 
Secretary to the Government of India for attending meetings of the Board at the headquarters of the Institute if their place 
of residence is different from the headquarters of the Institute. 

(2) The Chairperson and other Members of the Board whose place of residence is the same as the venue of the 
meeting of the Board shall be provided local conveyance or allowance for the local journeys to be performed in connection 
with the meetings of the Board. 

(3) The Chairperson and other Members of the Board, while on tour, shall be entitled to travelling and daily 
allowances at the above rates. 

10. Resignation, Removal and filling up of casual vacancy.— (1) The Chairperson and each Member of the Board 
shall cease to remain the Chairperson or Member, as the case may be, in case of his resignation or removal. 

(2) The Chairperson or a Member of the Board may resign his office by a notice in writing under his hand 
addressed to the Central Government which shall be effective from the date of resignation. 

(3) The Central Government may remove a person from the post of Chairperson or Member, if 
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(a) he has become physically or mentally incapable of acting as the Chairperson or a Member, as the case may 
be; 

(b) he has not attended three consecutive meetings of the Board, without leave of absence; 

(c) he, being the Chairperson, has not called a meeting of the Board for more than six months; 

(d) he, in the opinion of the Central Government, is unable to discharge his function or perform his duties; or 

* 

(e) he has been held guilty by any civil or criminal court for an offence which is punishable with imprisonment 
for a term exceeding six months. 

(4) A casual vacancy in the Board shall be filled by the Central Government, from out of the category in which 
such vacancy occurs. 

11. Residuary provision.—Matters relating to the terms and conditions of services and allowances of the 
Chairperson and other members of the Board, the place of meetings and the procedure to be adopted in meetings of the 
Board, with respect to which no express provisions has been made in these rules shall be referred in each case to the Central 
Government for its decision and the decision of the Central Government thereon shall be binding on the Board, the 
Chairperson and other members. 

. [F. No. 5/27/2006-CL-V] 
JITESH KHOSLA, Jt. Secy. 
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